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Celcuity Set to Join Russell 2000 and 3000 Indexes

June 20, 2023

MINNEAPOLIS, MN / ACCESSWIRE / June 20, 2023 / Celcuity Inc. (NASDAQ:CELC), a clinical-stage biotechnology company
focused on development of targeted therapies for oncology, is set to join the Russell 2000® and 3000® Indexes at the conclusion
of the 2023 Russell indexes annual reconstitution, effective after the U.S. market opens on June 26, according to the most recent
list of additions posted June 16.

Annual Russell indexes reconstitution captures the 4,000 largest U.S. stocks as of April 28, ranking them by total market
capitalization. Membership in the U.S. all-cap Russell 3000 Index, which remains in place for one year, means automatic inclusion
in the large-cap Russell 1000Index or small-cap Russell 2000 Index as well as the appropriate growth and value style indexes.
FTSE Russell determines membership for its Russell indexes primarily by objective, market-capitalization rankings and style
attributes.

"We are pleased that Celcuity will be included in the Russell 2000 and 3000 indexes as we continue to advance the development
of gedatolisib," said Brian Sullivan, CEO and Co-Founder of Celcuity. "Inclusion in the Russell 2000 index will help expand
investor awareness about Celcuity and the potential of gedatolisib."

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active
investment strategies. Approximately $12.1 trillion in assets are benchmarked against Russell's U.S. indexes. Russell indexes are
part of FTSE Russell, a leading global index provider.

For more information on the Russell Indexes and the reconstitution process, please go to the "Russell Reconstitution" section on
the FTSE Russell website.

About Celcuity

Celcuity is a clinical-stage biotechnology company focused on development of targeted therapies for treatment of multiple solid
tumor indications. The company's lead therapeutic candidate is gedatolisib, a potent, pan-PI3K and mTOR inhibitor. Its mechanism
of action and pharmacokinetic properties are highly differentiated from other currently approved and investigational therapies that
target PI3K or mTOR alone or together. A Phase 3 clinical trial, VIKTORIA-1, evaluating gedatolisib in combination with fulvestrant
with or without palbociclib in patients with HR+/HER2- advanced breast cancer is currently enrolling patients. More detailed
information about the VIKTORIA-1 study can be found at ClinicalTrials.gov.The company's CELsignia companion diagnostic
platform is uniquely able to analyze live patient tumor cells to identify new groups of cancer patients likely to benefit from already
approved targeted therapies. Further information about Celcuity can be found at Celcuity.com. Follow us on LinkedIn and Twitter.

About FTSE Russell

FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide.
FTSE Russell calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70
countries, covering 98% of the investable market globally.

FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $20.1
trillion is currently benchmarked to FTSE Russell indexes. For over 30 years, leading asset owners, asset managers, ETF
providers and investment banks have chosen FTSE Russell indexes to benchmark their investment performance and create ETFs,
structured products and index-based derivatives.

A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is
informed by independent committees of leading market participants. FTSE Russell is focused on applying the highest industry
standards in index design and governance and embraces the IOSCO Principles. FTSE Russell is also focused on index innovation
and customer partnerships as it seeks to enhance the breadth, depth and reach of its offering. FTSE Russell is wholly owned by
London Stock Exchange Group. For more information, visit www.ftserussell.com.

Forward-Looking Statements

This press release contains statements that constitute "forward-looking statements" including, but not limited to, expectations for
the development of Celcuity's lead product candidate, gedatolisib, and its CELsignia platform, interest and support for the
company among investors and others, the timing of initiating and enrolling patients in, and receiving results from, clinical trials,
such as Celcuity's Phase 3 VIKTORIA-1 clinical trial, and the other potential opportunities that the company may experience as a
result of its inclusion in the Russell Indexes. Forward-looking statements are subject to numerous risks, uncertainties, and
conditions, many of which are beyond the control of Celcuity. These include, but are not limited to, market conditions, changes to
investor policies, delays in the company's product development and clinical trials, and those risks set forth in the Risk Factors
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section in Celcuity's Annual Report on Form 10-K for the year ended December 31, 2022 filed with the Securities and Exchange
Commission on March 23, 2023. Readers are cautioned not to place undue reliance on these forward-looking statements, which
speak only as of the date hereof. Celcuity undertakes no obligation to update these statements for revisions or changes after the
date of this press release, except as required by law.

Contacts:

Celcuity Inc.

Brian Sullivan, bsullivan@celcuity.com
Vicky Hahne, vhahne@celcuity.com
(763) 392-0123

ICR Westwicke
Robert Uhl, robert.uhl@westwicke.com
(619) 228-5886

SOURCE: Celcuity Inc.

View source version on accesswire.com:

https://www.accesswire.com/762186/Celcuity-Set-to-Join-Russell-2000-and-3000-Indexes
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